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Major Shareholdings
Takeover Disclosures
Short Selling

Foreign Investment Rules
Sensitive Sector Rules
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Key Features

e Comprehensive rules engine

e Pre-configured package of
disclosure rules

« Decomposition of indices
and baskets

e Early warning thresholds
e Aggregation at multiple levels
e Single click report generation

e Full disclosure workflow

Product Summary

Availability as a hosted or installed solution

Minimal data is required. Simply provide sedol or isin + quantity
Existing data integrations with over 20 Administrators
Full provision of all voting rights data (if required)

Pre-installed rules and reports

Full data history
Quick drill-down of aggregated holdings to individual position
level

Technology-only solution or fully managed outsourced service

Full maker-checker and audit trail




2. The User Experience

(i) Disclosures are viewed in the Disclosure / Breach Management Framework.
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Users can then click into Disclosures to see the details, including previous
day positions.

(i)

DISCLOSURE ID - 19370 FOR RULE UK DM -5% + INCREMENTS UNDERLYING ISSUER VOTING RIGHTS + TR

Disclosure ID 19370 Rule Category Global Disclosures

Rule UKTR1: DM -5% +increments Underlying Issuer \oting rights + TR1
Disclosure Date 19-Oct-2016

27-Oct-2016 01:05:00 AM

Last Updated On

Group Level

Delegated Investment

Delegated Investment Manager

Last Updated By System Admin

Entity Level UL Issuer

Manager Evergreen Capital Advisors UK LLP Current Severity -

Rule Status Exposure | Threshold %

UK TR1: DM -5% + increments Underlying Issuer Voting rights + TR1 Disclosure 18.8544 % 18.0000% A
Current

UL Issuer Quantity | Market Value Numerator Denominator Exposure

LAIRD - LAIRD PLC 51,173,161.00 81,058,250.00 51,173,161.0000 271,412,254.0000 18.8544 %
Previous

UL Issuer Quantity | Market Value Numerator Denominator Exposure

LAIRD - LAIRD PLC 44,203,040.00 136,366,377.70 44,203,040.0000 271,412,254.0000 16.2863 %




(iii) To validate disclosures, run the Aggregated Holding Report.
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This will show the aggregated holding of relevant stocks across all portfolios,
including decomposition of derivatives and ETF holdings.

(iv) Once satisfied, users can click to generate the Regulatory Report.

1. Identity of the issuer or the underlying issuer of existing

= LAIRD PLC
shares to which voting rights are attached:
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e — — — — — — — — — — — — — — — — — — — — _‘_ —_— —
6. Date on which issuer notified: T
7. Threshold(s) that is/are crossed or reached: Vi Vil 18.00%
8. Notified details:
A: Voting rights attached to shares V1! IX
Situation previous to
Class/type of shares the triggering Resulting situation after the triggering transaction
. transaction
if po_ssible using the Naiiber Number Number of shares e ‘.?:lhntgs % of voting rights™
B of Shares s ==

Rights Direct Direct™ Indirect¥i Direct Indirect

GBOOB1VNSTS1 44,203,040.00 | 44,203,040.00 51,173,161.00 18.85




3. Behind the Scenes

SETTING UP YOUR GROUP STRUCTURE

Typically Shareholder Disclosure rules apply at (i) group level, (ii) delegated
investment manager level, or (iii) controller of voting rights level.

Users can flexibly define their entire organisational structure. Each rule then
operates based upon this, taking into account parents and subsidiaries as
required.
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SET-UP OF DISCLOSURE RULES

The solution features pre-configured disclosure rules.

New rules can be easily added by selecting:
e Disclosure thresholds
e Legal entity application — e.g. group, discretionary manager, legal entity etc.
» Relevant numerators and denominators (e.g. voting rights, issued capital)

« Forms to be populated

E Disclosure Limits MINIMUM THRESHOLD MAXIMUM THRESHOLD INCREMENTED BY
Threshold Slab 1 Both ¥ 5.0000, % 5.0000, %
Threshold Slab 2 Both ¥ 10.0000| % 100.0000| % 1.0000, %
And Holding Is For * | UL Issuer Y in* Delegated Investment Manager ¥ Base Value  Delta Adjusted Voting Rights ¥
is* | >= v | Value 5.0000| % Of * | % of Underlying Issuer Voting Rights v
Where | Security not in EU Exempt List v [Select] ¥ Value
THEN ACT AS FOLLOWS:
Is Disclosure Required '® Yes ' No Select Contact 1. Default A
Select Reporting Template = TR1 - Delegated Investment Manager v




CENTRALISED UPLOAD OF INDUSTRY WIDE DATA

Data provision for standard industry data, plus voting shares and issued

capital data.

421PM

GRID - EU_Exempt_Shares
GRID - Takeover disclosures
GRID - Trades

GRID_MIiFID

GRID_13F_Securities_List

Index Weightings

FULL DATA TR

GRID - EU Sovereign Debt Thresholds

| Choose File | No file chosen
|_Choose File | No file chosen

Choose File | No file chosen
| Choose File | Nofile chosen
Choose File | No file chosen
_Choose File | No file chosen

Choose File | No file chosen

ANSPARENCY

X\ Funds-Axis

Sovereign_Debt271016.4s

EU_Exempt_Shares271016.xs

GRID_TRD271016.ds

1PF271016.s

GRID_13F_Securities_List271016.xls

Indices271016.xs

All uploaded data can be viewed and verified.

421PM
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View Schem

View Schema

View Sc

Black/White List Uploads

[an) v
ASSET TYPE

Equity

Equity

LIST OF BLACK /WHITE INSTRUMENTS HISTORY

UK Takeover Disclosure v
LIST TYPE INSTRUMENT NAME

WILLIAM HILL ORD €

UK Takeover Disclosure 0.10

UK Takeover Disclosure PREMIER FARNELL ORD GBP0.05

UK Takeover DI

UK Takeoves

FROM DATE T0 DATE

03/08/2016

25/07/2016

X\ Funds-Ayis
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Today's Black/White List

23 Dekete
@
@
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Holding Report

QUERY

GRID - Short selling debt and cds
GRID - UK Takeover Rule 8

GRID :MajorShareholdings

GRID _Short Selling Shares

REPORT FILTERS

Columns

Filter..

As On Date

% of Daily Transactions

% of issued debt shares

% of issuer capital

% of issuer debt nominal Value

% of issuer duration adjusted value

% of Mutual Fund NAV

% of Share class - issued share capital
% of Share class.non voting rights shares
% of Share class.voting rights shares

% of total shares outstanding

421PM

QUERY CATEGORY
Disclosures
Disclosures
Disclosures

Disclosures

SCOPE

Global
Global

Global

UL Issuer
Group Fund House Name
% of issuer total voting rights

% of issuer total voting rights - Delta adjusted

% of Issuer share capital - Delta adjusted
% of issuer share capital

% of issuer of non-voting shares

Asset Classification

Asset Type

Delegated Investment Manager Name

Global  System Admin
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4. Funds-Axis Managed Services

Funds-Axis managed services are delivered subject to detailed SLAs which

are tailored to individual client requirements.

Funds-Axis Managed Services

» Security &
entitlements

* Support » Hosting « Set up funds

* Upgrades e Server « Rules writing

* Maintenance

» Training

* Apply rules

to funds

* Bug fixes * Bug fixes

* Data mapping

* Reports
development

* Monitoring
daily load
processes

« Data validation
& maintenance

* Bug fixes

* Disclosures
rules libraries

* Results review

and validation

e Form review
& submission

Funds-Axis managed services for Shareholder Disclosures typically include:

1. Data provision for standard industry data — Takeover Rule 8 stocks,
prohibited short selling stocks, EU exempt shares, sovereign debt
thresholds, plus voting shares and issued capital data;

2. Daily operational processes, including upload and validation of

issued capital, voting rights, and NSI;

3. Validation of all Disclosures;

4. Disclosure Report preparation and review; and

5. Rules maintenance.

All records are retained for client inspection and oversight purposes.



Complexity Made Simple



Funds-Axis Limited
31 Southampton Row,
London, WC1B 5HJ

Tel: +44 (0) 28 9032 9736
Email: info@funds-axis.com
Web: www.funds-axis.com



